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CHAIRMAN ROTHER:  Notice was duly given by regular mail and facsimile to the Essex County Executive, the Essex County Clerk, the Clerk of the Board of Chosen Freeholders, Freeholder President Watson, the News Editor of the Herald News, the News Editor of The Star-Ledger, and notice was posted on the bulletin board in the Office of the Essex County Improvement Authority, stating the time, date, location of this Regular Board Meeting.

Roll call, please.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN:  Here.

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Here.

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Here.

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Here.

(Whereupon, the Board discussed and took  action on the following items: 

ACCEPTANCE OF MINUTES

  
RESOLUTION NO. 12-11 - Regular Board Meeting-March 27, 2012;  


RESOLUTION NO. 12-12 – Regular Board Meeting – March 27, 2012 - Executive Session.) 

CHAIRMAN ROTHER:  Okay.  Seeing no one from the public, other than our auditors here, can we move on to Acceptance of the Minutes?

COMMISSIONER SPIESBACH:  I would -- 

COMMISSIONER COHEN:  I’ll move.

COMMISSIONER SPIESBACH:  I’d move to accept.

Well, I’ll second, then.

CHAIRMAN ROTHER:  Second?

Elle, are you going to second?

COMMISSIONER COHEN:  Absolutely. 

CHAIRMAN ROTHER:  Thank you.

COMMISSIONER SPIESBACH:  Either one.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN:  Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

And apparently, there are no reasons for an Executive Session, since we have guests.  Since we -- 

MR. PAGANELLI:  They’ll be number one on the agenda.  Yes. 

CHAIRMAN ROTHER:  Okay.  
Very good.

(Whereupon, the Board discussed and took action on the following items: 

ADMINISTRATIVE
  1.  RESOLUTION NO. 12-061 - RESOLUTION AUTHORIZING ACCEPTANCE OF THE AUTHORITY’S REPORT OF AUDIT FOR THE YEAR ENDED DECEMBER 31, 2011; and

  2.  RESOLUTION NO. 12-062 - RESOLUTION AUTHORIZING PAYMENT TO AUDIO-DIGITAL TRANSCRIPTION SERVICES, LLC FOR TRANSCRIPTION OF BOARD MEETING 3-27-12; and

  3.  RESOLUTION NO. 12-063 - RESOLUTION RATIFYING PAYMENT OF RECURRING BILLS (BILL LIST); and

  4.  RESOLUTION NO. 12-064 - RESOLUTION AUTHORIZING PAYMENT TO GC STEWART IN THE AMOUNT OF $9,485.00 FOR PROPERTY SURVEYS

  5.  RESOLUTION NO. 12-065 - RESOLUTION AUTHORIZING AN AGREEMENT WITH GALLEROS KOH LLP FOR FINANCIAL AND ACCOUNTING SERVICES IN THE AMOUNT OF $122,500.00 FOR THE FISCAL YEAR 2012.)

CHAIRMAN ROTHER:  Okay.  Administrative Resolutions, acceptance of the auditor’s report.  

He’s here.  And items 1 through 5.

Do you want to have a discussion with the auditors first, before we move these items, or -- 

MR. PAGANELLI:  If the auditors have anything they want to point out for the Board, I would note that there are no comments, there are no recommendations.  I think this may be the second year in a row that that’s happened.

They’ve been here since -- when did they start?  

MR. STANKIEWICZ:  Probably January 15th.

MR. PAGANELLI:  January -- 

MS. SAPINSKI:  Oh.

MR. PAGANELLI:  -- and we had our exit interview last Monday.

MS. SAPINSKI:  On the 16th.

MR. PAGANELLI:  Sixteenth.

MR. STANKIEWICZ:  Right on schedule.

MR. PAGANELLI:  Right.  Right on schedule.  Right on time.  

They’ve already filed this with the State.  We did walk through some things that we thought should be looked at, as we go forward, in terms of some adjusting journal entries and things like that.  We’ve talked about that with our outside accounting firm, so we’ll have some meetings about what they are, what they mean, how we’re going to handle them.

I did flag a couple things for the Board, in terms of litigation and how we’re going to handle some of those issues.  That’s part of the audit, so it’s out there for the world to take a look at.

Other than that, Ger, Joe, I would open it up and let you guys make any comments you felt -- 

MR. STANKIEWICZ:  Well, just -- 

MR. PAGANELLI:  -- appropriate.

MR. STANKIEWICZ:  -- in auditing language and for the comfort level of the Commissioners, you received a clean opinion.  Otherwise known as an unqualified opinion, and that’s a good thing, obviously, and that was based upon our testing and the results of our testing, which revealed there was no problems with payroll.  Everybody was paid in accordance with your authorizations.

The documentation for all expenditures for gasoline and fuel and whatever you spent on grants, and on the airport, that was all proper. 
And the bills were cut off properly, meaning if it was a December of 2011 bill, but it was paid in February, it was set up as an accounts payable, so the 2012 fiscal year is not inheriting bills that have to be eaten in ’12, but they are charged back properly to ’11.

So, as a result of all that, and the cooperation with the accounting staff and all the members here, we have a clean opinion.  We have no audit recommendations.  

I think it’s the first time in awhile that we’ve had minimal comments, as well.

Every time we have a problem, Jim and his crew address it, and we move forward from there.

But I did want to emphasize what Jim was pointing out, where we had preliminary discussions that we received correspondence from the attorney, Edelstein -- 

MR. FACCONE:  Steve Edelstein.

MR. STANKIEWICZ:  -- that a decision had been rendered in that situation with the river, and the property, the Celanese people.  And the wording was strong enough that we were required to react by making an accrual.

We couldn’t close our eyes to it.

CHAIRMAN ROTHER:  Certainly.  Of course.

(Whereupon, Commissioner Toro arrived at 5:11 p.m.)

MR. STANKIEWICZ:  And right now, that’s basically all we have at this moment to hang our hat on.

The other component, when that plays out, we’ll deal with it.  And that will be addressed accordingly.

CHAIRMAN ROTHER:  Okay.  Besides the State, who else gets a copy of the audit?  FAA?

MR. PAGANELLI:  No.  We send it around to the banks that we do business with.  They get it.  The County of Essex gets it.  Maybe the City of Newark, some of our participating townships get it.

That’s about it.

COMMISSIONER COHEN:  Does the newspaper?

MR. PAGANELLI:  We print a synopsis in the newspaper.  Every once in awhile, we get an OPRA request, and we’ll send it out.  It’s one of those documents that kind of people ask for every once in awhile.

We’re still working on the development of a statutory required internet address site.  And once we get that set up, which is in the process, this will be something that we’ll stick on there, so people can take a look at it.

MR. STANKIEWICZ:  Right.  And that you have already in your computer?
MR. PAGANELLI:  Right.

MR. STANKIEWICZ:  An internet copy, which actually, once we hit send, it was really issued at that point in time.  The hard copies came the next day. 

So, it’s there, it’s available, and if it’s required to be on your website, we have no problem with that.  That’s in our contract, I believe.

COMMISSIONER KLINGHOFFER:  Can I -- I have –- yes on page 10, there’s a comparative revenues, expenses and changes in net assets, I certainly see the change in the net -- the one million 186, that you’ve got on page 13, supporting the 1186, and I see the 183-69-79, I guess what I’m not following, unless I’m missing something, is the non-operating revenue/expenses line.

MR. STANKIEWICZ:  Right.

COMMISSIONER KLINGHOFFER:  Could you just walk me through that, please?

MR. STANKIEWICZ:  Sure.  Equity -- it’s easier -- 

COMMISSIONER KLINGHOFFER:  Is that accounted in the summary, or -- 

MR. STANKIEWICZ:  It’s actually easier envisioned on page 13, if you turn it sideways.

COMMISSIONER KLINGHOFFER:  Okay. 

MR. STANKIEWICZ:  There’s some big items, one of which is what we call provision for settlement of litigation, which has to do with the accrual we’re required to make for one and a half million dollars.

We had also had some adjustments for writing off some net assets.

We also had a capital contribution, 410,000, that was paid into the restrictive funds for three projects that their funding was started in the prior year.

And we wrote off some inter-funds, and we wrote off some receivables, one of which was from the -- it was the ECIA’s share of the Bears’ revenue that goes back, probably, six years, that we are never going to get.  So -- 

COMMISSIONER KLINGHOFFER:  So that was written off?
MR. STANKIEWICZ:  Yes.  You finally wrote it off.  We decided -- I think Jim and I had been discussing for a few years, to take certain hits on some of these write offs, so that we can get our fund balance down to a more non-misleading level.

COMMISSIONER KLINGHOFFER:  Okay.  But this negative three million dollars, is that a calculated number?  I just -- 

MR. STANKIEWICZ:  Yes.  That’s actually -- 

COMMISSIONER KLINGHOFFER:  Where -- and how is it written?

MR. STANKIEWICZ:  That number is the net sum of all the items on sheet 13 -- okay -- under non-operating revenues.

We typically don’t -- on this exhibit here, you normally don’t subtotal it.  Okay.  So, it would be from -- starting with grant contributions -- it’s actually a net number.  Grant contributions straight down to capital assets.  

COMMISSIONER KLINGHOFFER:  Okay.  Just do me a favor.  Slow down.  From --

MR. FACCONE:  From the 482 -- 

COMMISSIONER KLINGHOFFER:  Yes.  Okay. 

MR. FACCONE:  -- 351 to the one million 053 -- 

COMMISSIONER KLINGHOFFER:  Okay. 

So that is --okay.  So that is -- I’m just doing -- that column comes to negative three million --

MR. FACCONE:  Yes. 

COMMISSIONER KLINGHOFFER:  -- but it’s not -- that doesn’t show on this -- 

MR. FACCONE:  Right.  

MR. STANKIEWICZ:  That's correct.  

MR. FACCONE:  Not in total.  I mean --

COMMISSIONER KLINGHOFFER:  Okay.  
Thank you.

MR. STANKIEWICZ:  The schedule 10 that you’re looking at is what’s called managed discussion analysis.  It’s just a snapshot.  It’s designed to be vague to give Commissioners and the public a quick snapshot.

But the real details are in the back.

Had Enron not happened, that MD and A would have never been required.  MD and A is required in every audit, regardless of the size.  

A $10,000.00 library -- the smaller the library, up to anything.  As a result of Enron, the MD and As had to happen.

MR. FACCONE:  Tell them what the MD and A is.

MR. STANKIEWICZ:  Management Discussion and Analysis.  That’s -- converts to more layman’s terms, with the activities of the entity during the fiscal year.

COMMISSIONER KLINGHOFFER:  Thank you.

CHAIRMAN ROTHER:  Anything else?

MR. PAGANELLI:  So, Mr. Chairman, before a vote, let me just mention a couple things for the record.

One.  We do appreciate -- or I do appreciate the effort that we get from Samuel Klein.

I think everybody knows that we are sticklers for dates, and we’re sticklers for getting things done on time, and we’re sticklers for getting things done correctly.

And no matter what I’ve ever asked of them, they’ve been out here.

So, we meet very early on.  We set a schedule.  And we drive the schedule.

But it couldn’t be driven without their cooperation, and without them having people there.  They had three, four people here doing the audit.

So, I do want to say thank you for you guys sending the people out that you said you would send out to get job done in a timely manner.

The other thing is, you’ll see there’s an accounting firm on for tonight.  

They have been doing our books.  We, quite frankly, have been kind of holding things.  I wanted to make sure the audit came in right.  I wanted to have the exit conference with the auditors, to make sure that they were satisfied with the way they were getting the financials, so there’s no question.

We’ve been comfortable working with that accounting firm, but I wanted to make sure the auditors were comfortable in getting the right work so that they can do their job and not be doing our books, which is not their job.

And I think they’ve been satisfied, and that’s why we’re making that recommendation for that firm tonight.  

And then, lastly, we joke around, but Lucy does an exceptional job here.  I know everybody knows that. 

But this does not get done without her here.  

As everybody knows, I run up and down the highway a lot, but she’s here making sure that everything is dotted, the Ts are crossed, our files are organized, we know vendors, we know what we’re doing with grants, we know what we’re doing with payroll.  

And that’s only as a result of her hard work.  So, I just wanted to make sure that that’s on the record.

Other than that, I think it’s a good opinion, I’m happy and -- 

COMMISSIONER COHEN:  Can I ask a question?

MR. PAGANELLI:  Yes. 

COMMISSIONER COHEN:  What’s an inter-fund?

MR. PAGANELLI:  Inter-funds.

MR. STANKIEWICZ:  It’s comparable to, in a commercial entity, where one fund, or one company owes another fund or company money.

It’s a result of one fund advancing cash in the form of a disbursement, to -- on behalf of another fund. 

And at the end of the fiscal year, it had not yet been paid back.

And vice-versa for a cash receipt.  

One fund may have received money on behalf of another, and prior to year end, had not paid it over to that respective, or corresponding fund.

So, at the end of the year, when the smoke clears, and we close the books, we end up with inter-funds.

Receivable and/or payable.  And for the record, the inter-funds here, we have to be in balance.  They are in balance.  If we weren’t in balance, we’d have a different -- but we have to be in balance with ourselves.  

It could be of the Sportsplex parking lot, or the juror parking that owes development assistance -- okay -- we could not go beyond issuing this audit if our inter-funds weren’t in balance.

So, they’re in balance.  And they just need to be addressed subsequent to year end, in terms of paying each other off.

COMMISSIONER SPIESBACH:  Sounds like when I put money in my wife’s checking account. 

MR. STANKIEWICZ:  Sure.  

MR. FACCONE:  It doesn’t come back.  It doesn’t get --

COMMISSIONER SPIESBACH:  Yes.  That’s right.

MR. FACCONE:  You don’t get that back, though.

CHAIRMAN ROTHER:  No.  That’s the old story.  That’s the old story.  

What’s hers is hers, and what’s yours is -- 

MR. FACCONE:  Absolutely. 

MR. PAGANELLI:  We’re going to strike that from the record.

MR. STANKIEWICZ:  Well, it’s worse if you have a daughter, too.  They gang up on you.

COMMISSIONER SPIESBACH:  That’s not the issue.

MR. PAGANELLI:  Okay.  So, we have items 1 through 5.

CHAIRMAN ROTHER:  Can we have a motion?

COMMISSIONER SPIESBACH:  Yes.  I would move items 1 through 5.

CHAIRMAN ROTHER:  Second?

COMMISSIONER KLINGHOFFER:  Second.  Second.

Can I ask a question on number 5?
MR. PAGANELLI:  Um hum.

COMMISSIONER KLINGHOFFER:  Question on number 5?

What was -- how does this 122,500 compare with the prior year?

MR. PAGANELLI:  It’s about $2,000.00 up.

COMMISSIONER KLINGHOFFER:  Thank you.

MR. PAGANELLI:  Yep.

MR. STANKIEWICZ:  I’m sorry.  The person on -- I don't know the woman on the -- are you satisfied with the inter-funding explanation?

MR. PAGANELLI:  Commissioner Cohen, any further questions?

COMMISSIONER COHEN:  No.  I said thank you.

MR. PAGANELLI:  Okay. 

MR. STANKIEWICZ:  Oh, okay.

MR. PAGANELLI:  Great.

MR. STANKIEWICZ:  I’m sorry.

COMMISSIONER TORO:  I have a question.

On the general consultation for project expenditures, as far as bonds -- I don't know if this was discussed, by the way.  But for bonds that incurred excess of funds available?

MR. PAGANELLI:  Commissioner, can you just give me the page you’re on?

COMMISSIONER TORO:  Seventy-six.

MR. PAGANELLI:  Seventy-six?

MR. STANKIEWICZ:  Yes.  Jim, those we had been looking at for a couple years now.  

MR. PAGANELLI:  Let me just get there.

MR. STANKIEWICZ:  Yes. 

CHAIRMAN ROTHER:  You’re not supposed to read beyond page 2.

MR. STANKIEWICZ:  You’re supposed to read two pages.

Middle of the page.

COMMISSIONER TORO:  Yes.  Just an explanation on what that means, how much does it -- or is this going to be discussed later on?

MR. PAGANELLI:  No.  It’s -- I’m just trying to figure out an easy way to say it.

But, effectively, what it -- when we first came out here, we kind of crossed over a financial system, into the new system that we have.

And the accounts that we have on the system don’t necessarily match with bank accounts.

So, some of the funds on the system may look like they are over-encumbered.

COMMISSIONER TORO:  Okay. 

MR. PAGANELLI:  But the cash is there.  So, it’s -- hopefully, this is kind of all jail money, ECCF money, and hopefully, it takes care of itself this year, when we should be rid of that problem.

MR. STANKIEWICZ:  You’re looking at 52,000 in one fund, and 64,000 in another.

MR. PAGANELLI:  Right.

MR. STANKIEWICZ:  So, it’s not earth shattering dollars when you look at the size of the Authority, as a whole.

But we have to comment on it because it’s something that needs to be at least looked at.

MR. PAGANELLI:  Right. And we’re confident that there’s cash there. 

COMMISSIONER TORO:  Okay.  
Thank you.

MR. PAGANELLI:  Yep.

CHAIRMAN ROTHER:  Okay.  Can we have a roll call?

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN: Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

MR. STANKIEWICZ:  Thank you.

COMMISSIONER COHEN:   I just want to -- back to you.

MR. FACCONE:  Thank you.

MR. STANKIEWICZ:  Thank you.  

MR. PAGANELLI:  Thank you very much.

MR. FACCONE:  Take care.

MR. STANKIEWICZ:  Have a good evening.

(Whereupon, the Board discussed and took action on the following items: 

NEWARK RIVERFRONT PROJECT

  6.  RESOLUTION NO. 12-066 - RESOLUTION AUTHORIZING PAYMENT OF $1,042.60 FOR LEGAL SERVICES RENDERED BY DeCOTIIS, FITZPATRICK & COLE, LLP IN CONNECTION WITH THE NEWARK RIVERFRONT PROJECT FOR THE PERIOD ENDING 2-29-12; and

  7.  RESOLUTION NO. 12-067 - RESOLUTION AUTHORIZING PAYMENT OF $1,651.90 FOR LEGAL SERVICES RENDERED BY DeCOTIIS, FITZPATRICK & COLE, LLP IN CONNECTION WITH THE NEWARK RIVERFRONT PROJECT FOR THE PERIOD ENDING 3-31-12; and

  8.  RESOLUTION NO. 12-068 - RESOLUTION AUTHORIZING PAYMENT OF $20,987.48 FOR ENGINEERING SERVICES RENDERED BY PS&S IN CONNECTION WITH THE NEWARK RIVERFRONT PROJECT FOR THE PERIOD 1-1-12 THROUGH 2-29-12.)

CHAIRMAN ROTHER:  Okay.  Newark Riverfront Project, Resolutions 6 -- 

COMMISSIONER COHEN:  Wait a minute.  How do you want us to get these signed affidavits?

MS. SAPINSKI:  Yes.  Sign it and fax it over.  That’s fine.

COMMISSIONER COHEN:  Fax?

MS. SAPINSKI:  Yes.  

COMMISSIONER COHEN:  Okay. 

MS. SAPINSKI:  Thank you.

CHAIRMAN ROTHER:  Six, 7, and 8.

Questions?

Comments?

COMMISSIONER KLINGHOFFER:  Quick question.

How’s it going?

MR. PAGANELLI:  Good.  We were just talking about an opening for the project itself.

I think that will be the week of Memorial Day, that week.

COMMISSIONER KLINGHOFFER:  Oh, it’s that close to being finished?

MR. PAGANELLI:  Yes.  You’ve had a great winter for construction, especially outside.

And the litigation end of it, valuation will probably be decided by Judge Carey on the 23rd.

They haven’t presented everything that they thought they were going to present, so I think that issue will go our way, but we’ll have to wait and see.

COMMISSIONER KLINGHOFFER:  That’s just a number issue.

Right?

MR. PAGANELLI:  Well, you have two issues left.  One is what date are you going to value the property at?

And then, the other one is -- 

CHAIRMAN ROTHER:  That was a big question.

MR. PAGANELLI:  Right.  What’s the highest and best use?

But yes.  

COMMISSIONER COHEN:  And just a numbers issue?

COMMISSIONER KLINGHOFFER:  No.  You missed the body language after I said that.  

COMMISSIONER COHEN:  Oh, okay.

COMMISSIONER KLINGHOFFER:  It is a numbers issue.

How’s that?

COMMISSIONER SPIESBACH:  Well, I would move Item 6, 7, and 8.

COMMISSIONER TORO:  And I’ll second.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN: Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 


(Whereupon, the Board discussed and took action on the following items: 

AIRPORT

  9. RESOLUTION NO. 12-069 - RESOLUTION AUTHORIZING THE EXECUTION OF THE FIRST YEAR OPTION TO EXTEND THE EASTERN AVIATION FUELS INC. (SHELL AVIATION) AGREEMENT FOR THE SALE OF FUEL (AVIATION GASOLINE AND TURBO JET); and

 10. RESOLUTION NO. 12-070 - RESOLUTION AUTHORIZING PAYMENT OF $3,691.71 TO EQUIPMENT & METER SERVICES, INC., FOR FUEL FARM REPAIRS AND CALIBRATION; and

 11. RESOLUTION NO. 12-071 - RESOLUTION AUTHORIZING PAYMENT OF $503.63 TO FAIRFIELD MAINTENANCE INC. FOR FUEL FARM REPAIRS; and

 12. RESOLUTION NO. 12-072 - RESOLUTION AUTHORIZING PAYMENT TO BIRDSALL SERVICES GROUP, INC. IN THE AMOUNT OF $70,523.98 FOR ENGINEERING SERVICES IN CONNECTION WITH THE SITE REMEDIATION (LSRP), HANGAR 1 AREA FOR THE PERIOD ENDING 3-31-12 (ECIA FUNDED PROJECT); and

 13. RESOLUTION NO. 12-073 - RESOLUTION AUTHORIZING AN AGREEMENT WITH BIRDSALL SERVICES GROUP, INC. IN THE AMOUNT NOT TO EXCEED $8,500.00 FOR ENGINEERING SERVICES IN CONNECTION WITH THE SITE REMEDIATION (LSRP), HANGAR 3 AREA (ECIA FUNDED PROJECT); and

 14. RESOLUTION NO. 12-074 - RESOLUTION AUTHORIZING PAYMENT TO RADIO TRACTOR SALES, INC,. IN THE AMOUNT OF $1,960.00 FOR NEW PARTS (BLADES & SHOES) FOR THE RHINO ROTARY CUTTER.)

CHAIRMAN ROTHER:  Airport Resolutions, 9 through 14.

Questions?

Comments, anyone?

COMMISSIONER KLINGHOFFER:  Quick airport question, and these are small bills, but what was the issue with fuel farm?  It says fuel farm repairs.  

I don't remember seeing that in a long -- I don't remember ever seeing that, fuel farm repairs.

MR. GOMEZ:  Okay.  

MR. PAGANELLI:  Hold on.

Tommy, if you’re going to talk, you’ve got to come up.

MR. GOMEZ:  Okay. 

MR. PAGANELLI:  Tell us who you are, for the record, and say whatever you want to say.

MR. GOMEZ:  Tom Gomez, the Airport Manager.

The fuel farm repair was -- we had an inspection by DEP.
COMMISSIONER KLINGHOFFER:  Um hum.

MR. GOMEZ:  And the vapor sensor is five year replacement, if it hasn’t been any problem, or if it’s being replaced within those five years, or test.

So, we called for fuel maintenance to perform the test, only on the aviation gasoline.  Jet air is not vapor sensitive.

COMMISSIONER SPIESBACH:  So, we need this to keep our regulatory status -- 

MR. GOMEZ:  Yes. 

COMMISSIONER SPIESBACH:  -- in compliance.

MR. GOMEZ:  Yes.
COMMISSIONER SPIESBACH:  Okay.

MR. GOMEZ:  It’s part of the DEP annual inspection.

COMMISSIONER KLINGHOFFER:  Okay.  
Thank you.

CHAIRMAN ROTHER:  Okay.  Items 9 through 14.

Can we have a motion?

COMMISSIONER KLINGHOFFER:  I’ll move it.

COMMISSIONER COHEN:  I’ll move it.

COMMISSIONER KLINGHOFFER:  I’ll second it.

CHAIRMAN ROTHER:  Roll call, please.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN: Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed the following items: 

CMMI

 15. RESOLUTION NO. 12-075 - RESOLUTION AUTHORIZING PAYMENT TO DeCOTIIS, FITZPATRICK & COLE, LLP IN THE AMOUNT OF $7,813.48 FOR LEGAL SERVICES RENDERED IN CONNECTION WITH CMMI FOR THE PERIOD ENDING 3-31-12; and

 16. RESOLUTION NO. 12-076 - RESOLUTION AUTHORIZING PAYMENT TO BIRDSALL SERVICES GROUP IN THE AMOUNT OF $545.70 IN CONNECTION WITH THE ENGINEERING ASSISTANCE DURING THE CLEAN UP AND THE DECOMMISSIONING OF THE CMMI BUILDINGS IN BELLEVILLE, NEW JERSEY FOR THE PERIOD ENDING 3-31-12.)


CHAIRMAN ROTHER:  CMMI.
 
Resolutions 15 and 16.


COMMISSIONER SPIESBACH:  How is that going? You getting near the end, you think?

MR. PAGANELLI:  We were very close to the end, and then we hit a bit of a snag with the Township of Belleville.

The Township of Belleville, apparently, somewhere in 2009, toured the property, with the then owner occupant of the property, CMMI.

CMMI informed them that, hey, we’re not really operating anymore.  

The Township of Belleville then took away its tax exemption, basically saying that you’re no longer tax exempt, since you’re not doing cancer research, without notice to the County.

Then, must have voted on an accelerated tax sale, and sold the tax sale certificate to a third party.

COMMISSIONER KLINGHOFFER:  Without noticing the County?

MR. PAGANELLI:  Yes.  

CHAIRMAN ROTHER:  And what was the bid interest rate on the certificate?

MR. PAGANELLI:  I don't know.

CHAIRMAN ROTHER:  Did it get the town or -- 

MR. PAGANELLI:  The principal was a hundred.  I don't know what the interest rate on it, but we’ve been dealing with Belleville, kind of talking to them about -- 

COMMISSIONER SPIESBACH:  Okay. 

MR. PAGANELLI:  -- we think that there was a mistake made.

COMMISSIONER SPIESBACH:  Work in progress.

MR. PAGANELLI:  Yes.  

COMMISSIONER SPIESBACH:  Okay.  Great.

So, I guess we’ll need further legal representation.

MR. PAGANELLI:  I hope it ends soon.

COMMISSIONER SPIESBACH:  Okay.  
Okay.  I would move items 15 and 16. 

CHAIRMAN ROTHER:  Thank you.

Can we have a second?

COMMISSIONER TORO:  I’ll second.

CHAIRMAN ROTHER:  Thank you.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN: Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed and took action on the following items: 

FINANCE

 17. RESOLUTION NO. 12-077 - SUPPLEMENTAL RESOLUTION AUTHORIZING THE ISSUANCE OF COUNTY OF ESSEX GENERAL OBLIGATION GUARANTEED LEASE REVENUE REFUNDING BONDS, SERIES 2012 (COUNTY CORRECTIONAL FACILITY PROJECT) OF THE ESSEX COUNTY IMPROVEMENT AUTHORITY; and

 18. RESOLUTION NO. 12-078 - SUPPLEMENTAL RESOLUTION AUTHORIZING THE ISSUANCE OF COUNTY OF ESSEX GENERAL OBLIGATION LEASE REVENUE REFUNDING BONDS, SERIES 2012 (COGEN FACILITY PROJECT) OF THE ESSEX COUNTY IMPROVEMENT AUTHORITY); and

 19. RESOLUTION NO. 12-079 - RESOLUTION ESTABLISHING 2012 POOL OF QUALIFIED PROFESSIONALS TO PERFORM ARBITRAGE REBATE CALCULATIONS FOR ELIGIBLE AUTHORITY BOND DEALS; and

 20. RESOLUTION NO. 12-080 - RESOLUTION AUTHORIZING PAYMENT OF CHARGES AND EXPENSES OF THE AUTHORITY’S $150,000,000 POOLED GOVERNMENT LOAN PROGRAM (SERIES 1986)

PAYMENTS DUE OTHERS FOR PGLP SERVICES
PHILIP A. LANZET                       $2,500.00

FINANCIAL CONSULTANT

APRIL 2012   

WELLS FARGO BANK, NA                    $7,094.73

REMARKETING FEE 

1-31-12 TO 3-31-12  

INGLESINO, PEARLMAN, WYCISKALA & TAYLOR $2,440.10

LEGAL FEE

INV #6129.)


CHAIRMAN ROTHER:  Finance Resolutions.

MR. PAGANELLI:  Just quick, Mr. Chairman, on 17 and 18.

This is kind of one of those typical transactions we’ve been doing over the last couple of years -- 

CHAIRMAN ROTHER:  Um hum.

MR. PAGANELLI:  -- trying to grab cheaper interest rates.

Wolff and Samson is bond counsel for us on this.  ACACIA Financial is the -- 

COMMISSIONER SPIESBACH:  Advisor.

MR. PAGANELLI:  -- financial advisors.

CHAIRMAN ROTHER:  Yes.  Okay.  

Bernie Davis is on this from there?

MR. PAGANELLI:  No.  Trish Gasparine  has been working on it.  

We may have Bernie on something else involving Children’s Institute.  They may be doing something with us again.

CHAIRMAN ROTHER:  Okay. 

MR. PAGANELLI:  So -- 

COMMISSIONER SPIESBACH:  I move items 17 through 20.

CHAIRMAN ROTHER:  Okay. 

COMMISSIONER KLINGHOFFER:  I’ll second it.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN: Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

(Whereupon, the Board discussed the following items: 

ADDITIONAL INFORMATION

 A.  REPORT OF PGLP ADMINISTRATOR 

 B.  AIRPORT MONTHLY OPERATIONAL REPORT

 C.  LETTER FROM STEPHEN EDELSTEIN, ESQ., REGARDING CELANESE

 D.  INFORMATION REGARDING PASSAIC RIVER SYMPOSIUM AT MONTCLAIR STATE.)


CHAIRMAN ROTHER:  Any comments on the Additional Information?  

MR. PAGANELLI:  No.

Commissioner Spiesbach was nice enough to send us a -- kind of a note on a Passaic River symposium that Montclair State is hosting towards the end of October.

He said maybe one of us wants to go, so we’ll keep an eye on that.

You see Mr. Edelstein’s letter has been attached.  That’s what we’ve asked -- that’s what we asked of them following our last meeting, and we haven’t gotten any of that yet.

And that’s the PGLP report, so -- 

CHAIRMAN ROTHER:  Okay.  Can we have a motion to adjourn?

COMMISSIONER TORO:  Move it.

COMMISSIONER SPIESBACH:  I’ll second it.

MS. SAPINSKI:  Commissioner Cohen?

COMMISSIONER COHEN: Yes. 

MS. SAPINSKI:  Commissioner Klinghoffer?

COMMISSIONER KLINGHOFFER:  Yes. 

MS. SAPINSKI:  Commissioner Spiesbach?

COMMISSIONER SPIESBACH:  Yes. 

MS. SAPINSKI:  Commissioner Toro?

COMMISSIONER TORO:  Yes. 

MS. SAPINSKI:  Chairman Rother?

CHAIRMAN ROTHER:  Yes. 

Okay. 

MR. PAGANELLI:  Thank you, Elle.

(Whereupon, the proceedings were concluded at 5:29 p.m., Resolution No. 12-13.)
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